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WDG DWFEVH\R P HP EHY @YHWHUFKXUFK DQGEHRAYH GHHSO 1Q
RYHUWH SDWWMOQ\ DY WRH  IWIXWMWH : HWKRZ XSO IRUBXQGD\

QXP EHWP D\ EHDEIW Z RUKIS |RUVHYIEH SIRWFW |RURCH
P MBDGAQ] : HFXWHQ® KDYH DQRWHUO  Z I D HDGCHW R Z RIN
x DSSWR IPDWO  DFWH DQGD Z 1@ QHWWRJILYH : HDUHD
P HP EHYDQG RXUDYHUDJ H SHRS®I Z KRKDYH EXIOWRP HWIQJ
Z RUKIS DWMQGDQFH IV OW) VRI HWHUDQG DUH HDJ HMR VHH
Z KDWFRP HVQHW:  HDUHSWD\ IQ)
2 XUQ SHYRQZ RUKIS SUHSDUQ) DQGUHDG VRZ HBRP HWH

DWHMQGDQFH KDVH SHUIHQFHG SDVIRU* RGKDVIRUXV
GF@HMQFH&RIG  WH

UHAWHP HOAR RXUBQ) \MUP %4HE HHQVDYIQ) GXUQJ \ HDW/RI

6 HQRU3 DWRUIQ DQG WH DEXQGDQFH KDYIQI D KHDEM\

UHVL) QDVRQRI ERW RXUS UHVFKRRO HQGRZ P HOAWDQG WH EBMQ) RI
DQG&KIGUHQY 0 IQWMUDQGRXU ~ HWIMAJ LW Z H DUH DE®I VR P DIQWIQ
&RQUHPRQVO IQMMUDWIMDW  WURXJ K WH BDQ\ HDLY DQG UHP DIQ
\DP H\ HDU GHEWUWHH

e &
il @

$9(58* ( $77(1' $1&(

98" * (7' $7%




% 0U> K

7TKHKMRY R \WH ( DUBI 6 WHHWDUHD GD\MV EDFN R WH O\ HI KWHOW FHQXU Z KHQ

( @V( DWIVHWBIG IQ* UHHM@®! 1 RAXQUWOH HDUD

VGAGWH ( DUBI 6 WHHW

QHI KERWKRRGH SHUHQFH GUDP DWF J URZ W 7KLV J URZ W SURP SWIG \WH QHHG IRUD SOFH
WRZ RUKIS DQGWH IGD IRU( DUBI 6 WHHV/DSWAME KXUFK Z DV EURXI KWIR @H

- $ %RZQ SDWRR

& HOADCV/DSWWANE KXUFK

\DZ WHQHHGIRUID QHZ

FKXUFK 1QWH QRUNHDVV

VHARUR WHFIW - &

. HV D* UHHQN®I

EXVIGHWP DQDQG FKXUFK

BDGHUDWE HQADOKRWMG

DP H-MQJ IQKIVKRP HIRU

DQ. Z KRZ HHIQMUHMG

04 WHIWAMGXQED, R

2 AREHU 6XQED\

DIWMLORRQVHYIEHVZ HH

KHG QD KRP HDFURW

IURP RXUSURSHW/ ( DB

6 WHHVI/DSWANE KXUFK

Z DVRU DQ] HGRQO DUFK
& KDUMU

P HP EHWQXP EHIHG

ZW R WHP FRPIQJ

IRP &HQADO

$ Z HHNOWU( DUBI 6 WHHW
HWREQKHG IW 6 XQGD\

6 FKRROMHBPUL - & . HV
DV6 XSHUQMQGHQOAD
SRVMRQKH KDG KHG DW
& HQADOS WMQGDQFH J UHZ
WRRYHUBZ [Q) TXIEND DQG
WH 6 RXW & DURED
YOSWAVE RQYHOARQ
BDQHG D UHYLYDOMQANRU
XVHE\ WH FKXUFK XQWD

2 AREHU

7E£ £9™0Y

2 Q- X® WH
FKXUFK EURNHJ URXQG IRU
W VDQFVYDWY DVWH
FRUQHUR! ( DUBI6 WHHWDQG
5 REIQVRQ 7KH AV

Z RUKIS VHWYIEH Z DVKHG
LQWHVDQRXYDU RQ

1 RYHP EHU Z KHH
Z HVWMZ RUKIS \RGD\ D
FHQXY OWU




% 0OU> K|

2 XUDUWD SDWRLY/ TURP

VHYHG DQDYHDI HR! 1YH\ HDWY/DQG BIW

Z KHQ FD@IG VR RIMHUFKXUFKHV 6 IOFH WHQ ( DUBI 6 WHHVWDV EHHQ EGMHG

Z W WUHH SDWRY Z KR VHYHG | RURRXI KO

, LUa %a

+DIRG . I@QRIIHHGFD®
WDG BDGHYALS DQGD

ZDWP DQGFRP SDWIRCDW
VSILMIDFIQ) SXETF VFKRRO

1QMI UIDWRQ DQG GH@IQJ
FKXUFK P HP EHUKIS

-DP HV* : RRMQIQX\VHG
QHZ HQHU\ 1ORD

FRQJ UHJ DWRQ WDV DV
RSHQWR QHZ SHRS®IDQG
QHZ IGHDV DQG R VKDUQ)
GDGHYKIS UHVSRQUEIDNA
© RRMQGIGWH FKXUFK \R
WJ QLIEDQW UIRZ W 1Q

P HP EHUKIS DQG

H SDQURQR! WP MRQV
DQGP IQMARV

\ HDWHDFK

6 WSKHQ&®ERWHZ DV

( DUB 6 WHAE DWRFIDWM
SDWRU RUVHYHQ\ HDLY
EHRUWHEHQ) FD®GDV
VHQRUSDWRUQ +H
Z DVUDIVHG DQGEDSWHG
DV& HQADO/DSWAZ KHUH
KHZ DVDORRWEDIQHG : W
GHF@IQ) DWMQGDQRH I URP
* UHHON@®O VSUHDG R WH
VXEXUEV & HOAD®

UHP DIQQJ FRQJ UHJ DWRQ
P RYHGWR ( DUBI 6 WHHWQ

0 DUFK 6 WISKHQ®IG
WH FKXUFK IQRD WP HR
UHYIVIQ) DWRQZ KI®! WH FIW
Z RINHG VR RYHUFRP HIW
GHF@H 6 WISKHQUAWIHGIQ



% 0OU> K]
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( DFK\ HDUZ HHBFWAL GHDFRQV\R VHYH D WUHH\ HDUMP  JIYIQJ XV
HJ KWHQGHDFRQV 7KUHH GHDFRQV RQHIURP HDFK FOW DUHDWA QHG
VR D FGMMU VHHGQH WVBDIH VR SURYIGH DWIMBQFH DQG RYHWAT KWDV
QHHGHG ,QDGGMRQ GHDFRQVVXSSRWWNH P IQMMY DQG FKXUFK
WURXJ K SUD\ HU DWIMBQFH Z W SDWRUDAP IQMA DQG SDUFISDURQIQ
Z RUKIS 7KHGHDFRQVDGP IQMMURXUHQGRZ P HON DQG HWW
DFFRXQW DQG HQVXUH WDVUMH FKXUFK IV RSHIDWY) IQFRP STMQFHZ W
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Q) HEXDUY  HDFK FOMMUGRP IQDVMV D UHSUAVHQEMYH | RUKH
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SUHVHQWV D VOW R QRP IQHHVIRUIHBFWRQIQ- X®© 0 HQDQGZ RP HQDWH
ERW HDJ [EGI VR VHYH IQWH GHDFRQUR®! 7KH FKDILBHYRQR! WH
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FRRUGCDWRQ R SUHYHONRYHUDS RUFRQ @RV J RDO RUDPWIMAY DQG VR HOVXUH
WDVWOR SDWR WH FKXUFK P MMRQLY RYHUBRNHG ( DFK FGMMUY BIGE\ D\

P HP EHUIDIVRQ DQG WUHH DRWYH GHDFRQV 7KLV \VMKFMYUH LV 131G FKDQIIQ) DV
QHHGHG VR FDUWY RXVWMH P MMRQR WH FKXUFK $ GGMRQ FKDQIH RUGHBMRQRI
HQMHY DQG FKDQJ HV VR WH Z UMMQ GHVFUSWRQRI HDFK HQME UHVSRQVEIDHY
DUHDSSURYHG E\ WH IX@J URXS Rl DFWH GHDFRQV

( QMM IQFOGHFRP P MMHV WDP v RU DQIl DWRQV DQG FRXQFI® ( DFK HQMY KDV
RQHP HP EHUGHQWIHG VR UHSUAVHOQUWMH HQMA RQWH FGMMU
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H MVWRKHS FKIGUHQGHYHBS VSILWYD® P HOB® HP RARCD®@ DQG
VRFID@ IQR DOKDVY RG FUHDWIGWHP VR EH 7KH FKXUFK IRIQV\WH

SDUHQN VR SURVIGH | RXQGDWRQDOAE®I BDUIQ) XSRQZ KIFK D
FRP P IW? HQAR & KIMWFDQEH P DGH

© HIXOOMYP IQMA B\ EXICIQ) IHDMRQWKISV Z W WH FKIGUHQDQG
WHUIDP @4V DQG RITHUQ) VRXQG EEEGFDOMDFKIQU IQHYHY DVSHAWR

RXUSWRIWDP P Q) 6XQGD\ 6FKRRO&KIGUHAY: RUKLS DQG

© HGQHVED\ 1 LJKV$ PV DUH R HUHG RQD Z HHND EDWIY &DP SV

9 DFDWRQUE®! 6 FKRRODQG VSHFIDAHYHQW URXQG RX\VWKH P DQ. IXQDQG
IOMDFWH RSSRUWYQWAY Z H RIHMR WH FKIGHQR! RXUFKXUFK
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< RXW KDYH DQIQFUHGIE®I RSSRWYQIW R J HFWQYROHG KHUH DV DUB!
6WHHW2 XU\ RXW P IQMA IV GHMVLI QHG VR SURYIGH D FRP | RUBE®IDQG

QYW SOFH I RUWMHQYVRVRFIDO H GDL DQG KDYHIXQ DQZ KI®I
JURZ IQ) GHHSHUQWHUZ DOIZ MW * RG

<RXW 6 SHFIDG YHQW
e 6XPPHULDP S /RRN8S/RGIH

o %WRY OMRQ7US W W JUWDGHY FR®U HWYGHQON DQG DGXWV
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o ) D@ HWHDVWE Z DQUD 9 DA

o GIH 6B XPWRQY) XQEUDIVHY YHQW

« 6XPPHUXQ' D\V %RZ@J 3RRCBDWAV FH6NDWY 7UDP SRIH3DWN : DWAUBDWN 7XEIQ) HW
« &RPP XQWO0 MRQ' D\V
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o $GXOBXQED 6 FKRREOWHV
e OIGZHAN' MFISBMKIS * IRXSV
e ) DP IO &DP SIQ 7USV ) D@DQG6 SUQ]
e BXSSRWY UIRXSV
o ' YRUFH5HFRYHY 6 XSSRWY URXS
o  B6HQARUS GX@0 1MW
o B6HQARUS GX@6 XQGED\
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o $QQXD®HARY/ 5 HWHDW
o 3D\ HUO I
o 3WD\HU7HDP
o 3D\ HWAHDN DWV
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( DUBI 6 WHHVIDSWANE KXUFK KDV D P XMF P IQMA IQYRGIQ) SHRSBIRI DO
DIHV 7KHP XVE P IQMAN VHH\V VR KHS SHRS®I GMVFRYHUDQG GHYHBS
WHUMBORQN DQGWHQXVHWRVHWBEQNVVRJ B\ * RG

o 3UHVFKRR&KRU

o <RXQ 0 XVIFIDQY' &KRIU

o <RXW&KRU

o <RXW +DQCEHL

« 6DQFDY &KRIU

o B6HQRUS GX@&KRU

o ( DUBI6WHHVE IQI HY $ GXOW DQGEHMB.KRIU

2 WHU2 SSRWYQWAV DQG ( YHQW
« 6DQPMDY &KRIUSKUMR DVP XVE

e WHEXQED\ 1UKWIQIIQI RQD: HGHVGED 1 LJKW

o 6DFUHGO XVF & RQGFHW

e 7KH3UHVFKRRIDQG & KIGUHQY & KRILY SUVHOAD P XVE SURIUDP DW
&KUMKF DV DQG IQWHVSUQ)

o 7TKH<RXW & KRUDWMQGV* DWHUDQG 3 WDIVH D\ RXW FKRIUHWWYDO
1Q+ [GRQ+HDGHYHY 0 DUFK

o 7TKH<RXW & KRIUDQG < RXW + DQGEHQR KRILY SURYIGHWH P XVIF IRU
<RXW 6 XQED\ DQGRXU+ DQI Q] RI WH* UHHQWHWEHYV

o 6HQRUS GXO& KRIUSURYIGHVWH P XMVE |RUS HQRUS GX@6 XQGD\
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( DUBI 6 WHHVIDS\NAA KXUFK VW DVWKH FRUQHUR! ( DUBI6 WHHWDQG 5 REIQVRQ
6 WHHWQWH & RBQHE @V/( DUBI+ MRUE ' MAEWRQWHHGIHR! * UHHOM@IV
YIEWDQMGRZ QRZ Q 7KHQHJI KERIKRRG EBIQGV KMRUE KRP HV UHQRYDWMG
KRXVHV DQGQHZ FROMKFWRQO DQGRQDQ QEHGD\ WHVIGHZ DOVILQY I
VWRGBLY GRI Z DOHY XQCHY DQG R\ FOAV

7KH SURSHW Z DV SXUFKDVHG IQ Z KHQ&HQADOY/DSWASDQMG RXU
FKXUFK 7RGD\ WH FDP SXVIQFGGHV RXUS DQRWDUY i R DARIQIQ) HGXFDWRQ
EXICIQIV WH) DP 1©/ IH&HQMU I\ P DQG. IGAH& WS YXICGIQ)  DQGWH

6 FRX\VWXICGIQ) O Z W RQHMGH I DFIQI WH ( DUBI 6 WHHWHI KERUIKRRG DQG
WH RWHUIDFIQ) EX\VAIRY 6\RQH$ YHQXH
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& ROMKPWRQEH] DQIQ Z M WH 1 LA DQRMDY VHYIEH KHG 1Q1 RYHP EHU 7KH
RUW ICDEXITQ) DORIQFAGHGRIIEHV D EDSW/P DCSRRODQG6XQGD\ 6 FKRRFOVRRP V

Q WH FKXUFK DFTXILHG D VP DEEXIGIQ) EHKIQGWH6DQRMDY O WH RW IQDB \RCQH

$ YHQXH 6 FKRRODNHO WH RCHWYXIYIQ) VFKRREXITIQ) IQWH FIW $ 11 HPWRQDWO FD®IG WH
. IGAH& WS 9%XICIQ) IQKRQRUR BQIWP H 1A IDGHWDFKHUD W %% &WS IMORZ VHYHV
DVRXU RX\W P IQMAI KRP H

$  IBGRUHGXFDWRQEXITGIQ) Z DVDGGHGIQ SURVIGQ) FOWURRP V RIIEHVSDFH D FKRIU
URRP  DQHBIYDVRU DQG UHVIRRRP V / DWUUHQRYDWRQV FUHDWMG WH ) HIBZ \KLS + DADQG D
FRP P HIFIDONWKHQEHBZ WH 6 DQRWDU

QWHHDWD®  V BDGHIKLIS HOMRQHGDJ\ P VR DWUDFVY RXQJ HUJ HOHIDWRQY &RP SBMAG
1Q DQG DGRIGHG\RWH . IGGH & WS YXITIQ) WHJI\ P VXSSRW EDWNHVEDOYR®\ EDO
DQG SIENBEDODQG GRXE®N DV DQHYHQWSDFH 7KH6 FRX\VWAIGIQ) O DIRWP HURIIEH
EXICQ) DFTXILHG DURXQGWHVDP HWP HO  KRXVHVD BFDOR\ 6 FRXAVWAIRRS DQG SURVIGHV

DGEMWRQDI-OWURRP  VSDFH



OZH .

1(: (' 8&$721%8,/' 1*

$VWHFRQI U DWRQIUHZ IQWH v WH FKXUFK HYDBDWG VHYHIDARSWRQY
EHRUHGHFIGIQ) VR EXIG RQWH FXUHQWDP SXV 7TKHQHZ — \WRY

VT XDUH | RRAEXITIQI Z DV GHGEDWMG IQVXP P HU DGGIQ) DGX@DQG
FKIGUHQV FOWURRP VV O H UMVARRP VRQD@WUHH IBRY D FRYHUHG GUYH WX
WBII RIIEHV XSGDWG SDUINQI DQG D KL K FDSDFIW HBIYDVRU
7TKHSIRWFWRW P IGRQ I XQGHG WURXJ K FDVK RQKDQG DQG D FDSMIO
FDP SDUQ 7KRXJK P L@RQIQIICDQFIQ) Z DVVHFXUHG IWZ DV QHYHUQHHGHG
O WHFRQI UHJ DWRQSDIG IQI X@GDYIQ) WH FKXUFK GHEW UHH

6$1&78$5<5(1(: $/

© M WH FKXUFK V & HOMQQIDG: HBEUDWRQ DSSURDFKIQ) 1Q0 DUFK GDGHUKIS OXQFKHG
D 6DQRYDY 5 HQHZ DOSURVIFWQHDUD 2 YHM[ P ROMVO  Z KIBIWH FRQJ UH] DWRQ

Z RUKISSHGIQWH) HBZ \KIS + D@D WH 6 DQRXDY Z DVWDQURWP HG SOMMUFHEI VZ HUH
UHSDILHG DQG HQFDSVXOWG \WH FKRIUBI\WZ DVH SDQGHG WH SIDQR DQG RU DQZ HH
UHBFDWG SHZ V DQG DU XUWYUH Z HUH IHIQMKHG DQGQHZ IBRUQ) FKDQGHRAY DQGD
OHVWHDP 1) $ 9 W VWP Z HIHIQABMIG 7KH SISHRU DQZ DVIX® GMDWHP EGIG FEDQHG
DQG UHDWHP EBG

7KH6 DQRWDY Z DVUH GHGFDWIGIQ1 RYHP EHU FRP 1QJ 1QMWXQGHUMH
HWMP DIMO  SDIGIQIXO@RQFH DI DIQZ M QR GHEWE. @FN KHUH VR VHH WH | XQ@FKXUFK EGHSUOW



| K 8c'22

F oo & oov s o

| RFDWG DSSUR] [P DWO KDIZ D\ EHVE HHQ&KDUBWH 1 & DQG
SVDQD * $ * UHHOVI IV QHVWBIG DVIKH | RRWICY R \WH %63H
51GIHO RXQMIQVIQDQDUHD NQRZ QDVWH S SVWIMM / LYDELDV
UFHO® IDONHG* BHHOM@®T RQIW  7RS  %4HWBOFHV
R/ LYH FIMQJ IWVARQ) RE P DUNHWDI | RUEDE®I KRXMQ]

G QDP IE DWDQGFX@DY VFHCH VXEWRSIEDGF@ DW DQG
DEXQGDQNRXVERRUDPYIA

2 QFHD W WBI SRZ HIKRXVH * UHHQYIGIVHFRQRP \ QRZ. FHQMY/
RQP DQXIDFMUQI KHDAMFDUH DQG SUR HWIRQDOMHWYIEHY 0 DIRU
HP S®\ HWIGFBGH* ( ' XNH( QHU\ 0 IEKHE %RQ6 HFRXY

0 HUA +HDAN 6\ IMP DQG3UMP D+ HDEN 6\ VIMP

* UHHOYIOB & RXQW 6 FKRRYIDQNVDP RQJ 6 RX\W &DIREDVRS — GMAFW RITHUIQI GXDOFUHAMDQG

$3 FRXUHV J WG DQGWWOIQMG SURJ UDP V VSHFIDGHGEXFDWRQ | LlYH FDUHHUFHQMY DQG D 1IQH DWW
FHOQMUO DEQIMGH D WIRQI GHE RINRI SUYDW DQG UHD IRXMO DI IIDWAG VFKRRY' + LI KHU
HGXFDWRQRSWRQV IQFAGH) XUP DQ8 QYHWW * UHHOYI@! 7 HFKQEFDG R®U H DQGWHS QYHWW R
6 RXW & DURELD 6 FKRRAR| 0 HAFICOH* UHHQYIE)

$576 &8/785(

' RZ QRZ Q* UHHQVIOI IVIUHQGD IQYIWY DQGIX@R WIQI VR VHH
DQG GR_7KH 3 HDFH & HOMUKRW Z R FOW%40RDGZ D\ \RXLY/
VP SKRQ )] GDQFH DQGFRP HG\ _7KH* UHHOYI@MI 7 KHDWH
DQG 6 RXW & DURTED & KIGIUHQV 7 KHDWH R T HUQYH WHDWEEDO
SURGXFMRQV Z KIBIWH* UHHOVI@®I6\ P SKRQ DQG* UHHOYI@®I
&KRUID®I FHBEUWDW FKRIDADQG RUIFKHVADMW 7 KHYRQ6 HFRXLY
. H@®HW S UHOD GUDZ VP DIRUDUNAN VSRWQ) HYHQW DQGIDP 1O
VKRZ V 0 XVHXP VIQFGGHWH 8 SFRXQW + MR 0 XVHXP  WH

* UHHOY@I & RXQW 0 XVHXP Rl $ WWWH %RE - ROHVS QYHWW

0 XVHXP DQG* D@ DQGWH &KIGUHQVO0 XVHXP Rl WH 8 S\WIWM
o) VI XDUWHIHHWR SO\ EDVHG BDUQIQY

)22'  6+233,1*

1 DP HGRQHR _7KHY%HWY RRG&IMAVIOWHS 6 E\ 7WDYHO/ HYXWHIQ * UHHOYIEBIV FXEDY
VFHCH VSDQV IQMEDWRCDIFXIMCH IURP P RIHWDQ — FRXQAIHY DFURW | LlYH FROAHON 3RSXOU
|RRG | FVIWYD® IQFG(GH HXSKRUD DQG ) DORU* UHHOYI@®! 6 KRSSHWY Z I@IQG VSHFIDGY ERXWTXHV
WURXJ KRAWGRZ QIRZ QDBQIMGH P DIRUUHVIABLY DW D\ Z RRGO DADQG 7KH 6 KRSV DWW UHHQUGT H




| K 8c'22

3$5.6 632576

* HHON@OIP DIQMIQY  SDUW Z W) D3 DINROWH5HHG, O KRP H\R
WH IERQE / IEHW%UGIHO DP RQ) WHP RAMEHBYHG 7KH6ZDP S
5DEEMZWDICRIHY P LBVR SDYHG SDWIRUXQQQ) ZDBIQ) DQG
EINQJ DQG3DUV0 RXQMAQ6 VW 3 DUNLY MWIMQP IQXWVIURP GRZ QRZ Q
Z MW KINQ) ERDWY VZIP P IQ) DQGFDP SIQ) 6 SRWIDQVFDQFDVWK WH
* HHOM@' UYH YRWRQS5 HG6R] DIIADW DW GRU) [HT RAMH* UHHOVG)
6ZDP S5DEEIWKRENA WDP DVWKH%RQ6 HFRXWY:  H@HW$ UHQD

&GP VRQ8 QYHWAW DQG VHYHIDABFDAFR®U Hv URXQG RXVWNH FRE IDWM
VSRW VFHCH

*52: 7+ 0,1,675<23325781,7<

* UHHOY@ IV RCHR! WH I DAMWI URZ 1Q) FIMAV IQWH 6 RAWHDVWGLDZ 1Q)
QHZ UMGHQOWVIURP DFLIRWWH FRXQAN Z WY IWWUMQ) HFRQRP \
DIIRGEDEGI Q) DQG H FHSWRCDOXDOW Rl @H ) RU( DUBI 6 WHHVEDSWAN
&KXUFK VAMDWG RQWH HGI HR GRZ QRZ QIQD QHJ KERKRRG WDW
UHBPWWH I XQSHPAKP R * UHHQVI@IVFRP P XQW WLY.J URZ W IVDQ
IQYMMRQ 7KHP [ Rl G®QIWP HUMGHQWN DQG QHZ FRP HY Rl SURVSHUW
DQG QHHG FD@ WH FKXUFK VR HQJ DJ HIW QHLI KERW/Z W IQMQURCDAN O
WURXJ K RXAWHDFK VHIYIEH DQGWHNQG R DXWHQAE FRP P XQW WDVWD
JURZ 1Q) FIW IVKXQIW IRU

7 RVEXCB RSXOWRQ

*5((19//( &2817< &7<2) *5((19//(

7 RVXCB RSXOWRQ

&IW IXVKUH SURMFVRQV WIURXI K VRXFHGIURP $\WWUR P RGHY' IRU VRXUFHGIURP * 9/ FRP SHKHOMYHSOQ
A&RXQN IX\UH SURMPWRQY VRXUWFHG IURP 6& 5 HYHQXHDQG) IMFDGH 11DILY 2 [1IFH
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A<NO HN

$VSDWR RXUSDVMRUVHDUFK SUHSDUDWRQ Z H.J DWHUHG DVD FKXUFK

IDP O VR FOUL\ \WH TXDOWAV Z HKRSHWR 11QG IQRXUQH VBDWRU) URP \WH
RXWHWZ HDJ UHHG RQVRP HWIQJ P SRUBQAZ HDUHQRMWP SO GRNQY
IRU D SDWRUO  Z HDUH HDJ H® DZ DM WHRCH* RG IV DOHDG,
SUHSDUQJ [RUXV

M WDWFRQYIEWRQ DV RXU RXQGDWMRQ RXUSURUMAY UH BIFWRXUP MMRQ

: HDUHERNQI IRZ DGR D
SDWRUZ KR Z IGRRXUMK RXU
VSILMYDG URZ W WIURXI K
SUHDFKIQ) UEGIVMG DQG
SHYRQDOH DP SBIO D SURUIW
WDWRVH R WH RS 1Q
FRQYHYWDWRQY DFURWHYHY DJH
JWRXS

© HDWH®BRNQ) IRZ DBVRD
SDVRUZ KRZ I@KHS XVHWBEQAK D
YIMRQI RUMH QH WEHFDGH 2 XU
FKXUFK KDV D@ D\ VEHHQEXIORQ
YMRQ UHMUOIQ) VR MEHEEHDMO
DVHDFK FKDSWUFG\VHYDQG D
QHZ RHEHIIQV $VZ HWS IQR
RXUMHFRQG FHQMU  Z HDUH UHDG
\R GRNIRZ DG DI DIQ

: HDUHERNQ) |IRZ DUG VR D SDWRUZ KR Z IORIQ XV IQVXSSRWAQ) RXUBFDO
DQGJEEDIP MWRQSDUZHY O  Z IW RXUWP H HQHU\  DQGIQDQFIDQ IIW
O DQGZKRZIOKHS XVEHFRP HD P RUHRX\Z DUG |RFXVHG UHOMRQD®
HQJ DJ HG FKXUFK

: HDUHERNQI IRZ DUG\R D SDMRUZ KR ®YHV SHRS®I ®YHVXV DQG LV
FRP P MMG\R EXLGIQ) UHDMRQUKISV ERW IQUGH DQG RAWGH WHVH Z DO
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A<NO HN

6WRQJ ) RIFHIQ
' HFMRQO DNQJ

) RP DO

) R®ZV
3UHFHGHOW

&KDM®IQJ 1QJ

QGHSHQGHQWV

0 DQDIHY

HDFKHU

[($'

(56+,348%/,7,(6

( P SKDMIHV/ D\

&RP IRWJ

& RMERWDWH

&UHDWH

( YDQI HOMWV



$P\ DQGKHUKXVEDQG 6 \XDWWP HVWDW DNH

) RUAW/B QYHWAW 6 FKRROR! ' IYIQW DQG

P DUIHG DIWUVKH J IDGXDWMG 1Q 7KH

P RYHG R WH XS\WIW LQWH | DR DQG

IRIQHG ( DUBI 6 WHHVWKH IRGZ 1Q) \VXP P HU,Q
WHUVRQ&DP ZDVERW®D $P\ HJR V

Z RINQJ IIRP KRP HIRUTRIHWHU RP HQ5 IVH

D QRQSURIVWZ RINQJ \VRZ DUBVJ BEDQ HQGHU

HTXDOV $ URXQG ( DUBI 6 WHHW RX FDQIIQG KHU

FR GDGQI WH' DI® Y4HDG6XQGED\ VFKRRO

FOW WRFNQJ EDEIHVIQWHQXWHY DQG

MQJ Q) IQWHFKRU

- D\QH7XWHUW UHZ XS 1Q0 DURQ&R 6& +H
DWYQGHG 1 RUM * UHOV®I $$  &DP SEHOY$
DQG6%76 0' IY' 01Q : D QHDQG. DW)
KDYH\E R FKIGUHQ - HOQUIHU : IORQ: D\CH
VHYHG DV SDMRUDW FKXUFKHVIQ,QEDQD DQG
RQHIQ,@RY 7KHOW \ HDWR! ZRINQJ KH
Z DVD ERDUG FHWIHG KRVSIEH FKDSOIQIQ
VRXWHD,QGEDQD : D\ QHMQI VIQWH FKRU
FKDILY WH 6 HQRUS GX®0 IQWVW & RXQFIOFR
FKDILY WH & RQQHPWRQV 7HDP DQG\WH

' MFHUCP HOWVHDP  IVRXUS: DQMUEXY @MIVRQ
KHSVZ W 996 DQG LV D 3 DUDFGMA 7HDP

P HP EHU

0 DU R/ RYHZ DVHQUR®IG 1QWH FUDGBI URGDW 6%
VHYHQW\ HDWDJ R EXWBIWZ KHQKHUIDP I®© P RYHG

N, L L<

HJ KW HDW QWU ,Q VKH DQG KHUKXVEDQG - RKQ

P RYHG EDFNIQWR WH ( DUBI6WHHWERP P XQW DQG
QHMUHG KRP Hx\R IDIVH WHUFKIGUHQ $ QGUHZ DQG

5HQ DW 6%& $I\WMUDMQJ D EGFNIURP WH FKXUFK IRU
\ HDUV/ 0 DU RDQG- RKQQRZ @H Q7 WDYHBLY'5 W

6 KH LV D UMWHG QI RIP DWRQWIFKQRBJ\ SURWFW

P DQDJ HU FRQVXGBQOADQG DGX@HGXFDVRU Z KR HQR V
VSHQGEIQ) WP HZ W \WH J IDQGEDE\  EHI IQQHUYIRE) KHU
UHWHP HQWFKD@IQI H DQG VHYIQJ 1Q YDURXY FDSDFIMAV

DWW 6%&



' HQWVH DQG KHUKXVEDQG 3 KIOKDYHEHHQ

P HP EHWYRI ( 6%& IGFH 6 KHVHYHGRQ

WHWEI R ( DUBI6 WHHWURP R 10

WH DUHD Rl DGP IQVADWRQ ' HQVH FXUHQW®

VHYHV DV WH FKXUFK DGP IQVADVRU RUS HBDP

5 RDG YDSWANR KXUFK 6 KH VHWYHV DV DQXWKHU

DQG RQWH 2 XWHDFK 7HDP ' HQVHDQG3KIO V
KDYH WX RVRQV ¥ R GDXJ KWLY 1Q ®YHDQG

WH SHUHPWOXP EHU J IDQGFKIGUHQ 6 KH N
HQR VDOMIQI V' MH OAMQQ) R

DXGRERRNV SRGFDW DQG VSHQGIQ) WP HZ W

WHJ UGBV ~

6\WYHQS5 DX VD P HP EHUR ' DI® %4HDG 6 XQGD\

VFKRRI-OW DQGMQI VIQWH ( DUBI 6 WHHVIDSWAV

&KXUFK FKRIU+ H KDV EHHQ DWMQGIQ) ( 6968 IGFH C
Z W KIVZ IIH- XM VRQ- RVDK DQG GDXJ KWU

&K®H + HIV D FHWIHG SXETQF DFFRXQBQIZ W

$FXW7D[HY  &RQUXANY 6\WYHQKDV D GHI UHH

1Q5 HD IRXV6\WWGHVIURP / DZ UHQFH 8 QYHWAW

DQGD0 DWM@'RI 3 IR HWIRQDGS FFRXQBGQR

IURP &BP VRQ8 QYHWW + 1V DYRUM YE® YHYH

VO DWYHZ G HWRGWHP DQRWHUSDUDE®!

GKHNQIGRP R KHDYHQLV@H\ HDWWDVD

Z RP DQWRRNDQG P I[ HGIQZ W WUHH P HDVXUHVRI

| GBXUXQNMDOR W DV BDYHHG B

* U4 DQGKIVZ LLH5 HEHFFD NRIGHG ( DUBI6 WHHWO
7KH KDYH \ RXQJ FKIGUHQ / XNHDQG- DFN +HZ RUW
LQ GDVD VFIHQFH DQG DQDOWEY * UHA VD GHDFRQ DFR
GDGHUR WH' DIO %4HDG6XQED\ 6 FKRRFOWDQG
VHYHVRQWHO MRQ9 MRQ&RXQFIADV Z HODVWH
MMVRQWR S QWGO IMARN  * 2 $/ - XVMFHIQWH

P MRQVFO\VMU

0 HUHGIWY DQG KHUKXVEDQG YA@KDYH EHHQ DWMQGIQ)

( DUBI 6 WHHVWAGFH 6 KHWDFKHV KL K VFKRRODQG
WH KDYHWE R FKIGUHQIQKLI K VFKRRO6 KHMQI VIQWH
FKRIUDQG IVRQH R WHWDFKHYIRUMH' DI® %4HDG
6XQED\ VFKRRIFOW 0 HUHGIW KDV SUHYIRXVD VHYHG
DVD GHDFRQDQGDVD P HP EHUR! WH QRP 1DV

FRP P IMMH 6 KH LV FXUHQ® WH 6 XQGED\ VFKRRO
FRRUGCDVRUDQG HQR V YREQMHUQ) 1QWH QXUHY
DQG Z IW YDFDWRQYE®I VFKRRO



( DUBI 6 WHHVW/DSWAE KXUFK
( DBl 6 \WHHW

* UHHOVIOD 6 RX\W & DURTED

ZZZ HVEFJ UHHQN@IRU
IQIR# HVEFJ UHHOYIGI RU
# HVEFJ UHOY@)
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